STATEMENT OF INTENT

The Atlantic-Richtield Company, The Anaconda Company, and the Forest
Service, U.S5. Department of Agriculture, acting through their author-
1zed representatives intend to exchange real property of equal value
described in Exhibits A and B under the terms and conditions described
in the Exhibits. It is understood that the basis for value of the
exchange properties shall be appraisals which have been approved by
the Forest Service. This Statement of Intent authorizes each party

to enter on lands of the other for appraisal and survey purposes
necessary to pursue this exchange.

It is understood that upon approval of the exchange values, terms,

anid conditions by the appropriate Department of Agriculture official,
the parties may enter into an exchange agreement that shall be biading
on both parties. It is understood that prior to the exchange agree-
ment, or issuance ot a patent or deed by the United States no action
taken shall create or establish anv contractural or other obligaticns
against Atlantic-Richfield Company., The Anaconda Company, or the
United States. Either the Atlantic-Richfield Companv. or Anaconda
Company, or the Forest Service may withdraw from the exchange at unv
any time prior tc the agreement or convevance from the United Statas.
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